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MEGA-RICH MANSIONS

Sqillibnaires’ Row defies the squeeze

YOUSAIDIT

Recession? Caroline McGhie sees for herself how London's opulent and star-laced Bishops Avenue towers above such trifles

repare to be amazed, Three proj

enormous houses in I*Iampslcnd Ar

with billionaire price-

heing launched in Lo nn s

depleted and depressed ty
miarket with as much ck a5 if there
had been no recession at all, Jersey

price £6,803,000), Marisa and
Varma, of developer Harrison Varma,
should know because they not only live
here but have also produced the
r.%milllon and £35million whoy
ion? “We have already had four or
fivee viewings and a couple of them suid

House in The Bishops Avenue at the huummmrly weren't i,gl b,
£40million, The Mansion and The Villa, | says Anil. Isn't he fearful thit he has got
both in Courtenay Avenue, ot £35million | his t w 7“1 have sleepless

und £25million, are looking for mega-rich
buyers. Two years ago this would not have
raised much of an eyebrow. Today it
prompls mony questions,
Are these top addresses in the streets
around Haumpstead Heath immune from

nights. ul | believe that people
Know what wwe do and know that we
do it well.”

Letus enter the hallowed porticos of
these two bravely modemist houses and
don fuffy white a!:ppm as instructed by

llm global financinl maelstrom? Are the | the flunkey in case we leave paw prints
rich able to carry on on the carpets. The Villa is a magnificent
im uni}y? Orare these houses the | study in excess. The house unrolls like o

lnll-ell: of Blair's boom, also-rms built

sumptuous hotel with clotted eream
by developers whu miscaleulated and

curpets, sofas as long as runways, Hloor-

have heen wro the crash? In-miling. prel-hack glass walls, remote-
The area b “]gng beeen loved by the trolled curtains, and plasma screens
R T o T
ais, Sting. el an bl [} a o, whers
Emnm( have replaced Lulu, Ringo Starr the spaces are very iwaahf " says Marisa,
and Elizabeth Taylor, Medin tycoon who has worked on the interiors herself.
Richard Desmond owns a pile here, and | Indeed, you can float
Lakshrmi Mittal has his Summer Palace. | kitchen, with its porcelain floor, walnut
On the duy I visited, the home of cuphoards, bank of brushed steel
Jonathan was under medin slege I‘ and 10-seater gliss luIJIe.
following his mmnd\mnnre with Russell | the outdoor terraces or poal.
Brand. 1t all happens here, house, the smaller of the two, han
Hampstead has altracted the seven bedrooms, nine bathrooms,
infamous, too. Asil Nadir and Emil llme gﬁn , stafl quarters and
planned their mulli-million- n,g'
frauds here, The Greek nnslon next door s similar, but
tos Constantinoi was shol o with knobs on, There 1s a 20~
New Year's Eve, in 1985, wilh seven silver | seat cinemn seals
bullets, Aly Calil, friend and of | covered in hlde
Murk Thatcher, deseribed by Simon h'hnn and a cocktail
a5 *the cardinal” in the attempted coup i hnuigjull;ndmmm
&]untorla] Guines, is a local resident. nine bathrooms, a
recession here is a mere mouse-squeak | pool, gym, stafl
in the roar of fame and infamy thatrolls | quarters and
round these megalithic houses. underground
There is no doubt that when you enter | parking for six
the shelter belt of Courtenay Avenue and | cars, complete
the sequillionaire’s row of The Bishops with turntable for
Avenue, you arrive in o fantasy world people who can't
where mansions are still bei reverse. Cutside,

Il.mnne&nndlhelrmplanamenlsi er.hed a ]
with sterolds, where

trophy with securd gunrd.s Iulklng in the
hzaled:lﬂmwnyl is a world where grouped in room
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s, Ou s, chim s
{{V ler.moes. Inside, a
Cnurlcnnyn\wnua is !.hamam Jusis

of the two < less bli mm:lu.ne is dobbing into
mlluﬁsadonal‘ whi:F | is wlly !lus yearit lm{cupa on a vast marble
was anointed by mous COITI 85 with a vein like a river

eprice,
Britain's most expensive street (aversge | mnning through it. “The

runch-proof: Palladio,
above [eft, bought byLw poli

ehony in the kitchen has been hand-
hed 11 times,” says Anil.

Leview for £35 million; top Did I mention the steam room, the
right, rumway-sizesofas | swimming pool, the vast outdoor TV
in The Villa's sitting room; | screen il'umdy for sunbathing while
abave right, seating Iednn aiwn¥s a pmhll.m.
outside The Mansion; IIilld}‘? I| ld-leal mosaic
bdou;. local residents bal i, I:!s—and-l elrs dressing molms

| and the champagne bar
Annie Lernox in the bedroom, Buried in the

bmmcnns a perfect replica of a
. 5‘ beauty salon with hair-washing
hasins and a massage table,
(A You wulll spund all day ot home
and think you've been ata
o health faem,
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and £50million in
January, Palladio,
with its bullet-proof
front door, sald for
£35million to the
dinmond tycoon.
Lev Luviev,
Beechwood wis
sold by the Emir of
Quatar to Alisher
Usmanov, the metal and
media billionaire from
{ Uzbelsistan who has a
stake in Arsenal, for
£41million. And then
Wittanhurst, the second
largest house in
London after

Buckingham Palace,

sold for £50 million to
Elena Baturina, wife
of the mayor of
Moscow, to house her
art collection,

So what is it with
these rich? Are they
on another planet
where stock markets
don’t count?
According to the

latest market report
from Knight Frank,
o{prlm in parts of the rest
London are down

20 per cent and sales volume
down 50 per cent, and “only

sUper prime p rties al over E10million
have msintained their prices”, The most
expensive lumps of real estate have been

t by new Russian, Middle Eastern
rmLI ndian wealth, and by the new oil-

ich from places like Kozakhstan and

Nu;eﬁa But Knigl:{ Frank sounds a note
of caution; the price growth is over now
even for them,

“Their money is in dollars, so they ave
already getting a 20 per cent to 25 per
ﬁl d[s:&lunl B lus;'d‘ur whlll_{l;;

ppened to the pound,” says Trevor
Abrak n, the estate agent who knows
what's whal round here, “They buy
through an offshore company, so it is tax-
free. Bven If prices o down a little, this
ket looks pretly stable ifyou come
from a led land.”

Trevor himself, fresh off an igh
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they passed the plaivs for the bungalow, Thisisnow.
completed haying cost in the region of £200,000,
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flight from New York, his hair coiffed to
perfection, is Mr Bishops Avenue, the
man who his sold and resold more of
these houses thin anyone‘elie. He drops
names like a Wﬂlﬂl‘q‘ﬂdl Hst, and
repents phrases like “London is the
cnpilul ofw itals™ until you ulter them in
en someont wants i house
m whnmurth are in the world, the
word gets to him via a fixer, a solicitor or
n.n accountant within half a day, so he
says. Lasl year, he threw a bash to
brate 80 years in business and the
former Russian nt Gorbachev flew
in by private jet.
So what is the secret ingredient of this
rich niche? The answer lies in its history.
In the 19708, the Greek King Constuni

Doug and Paoka

We ricently Nughtandbnd;mracemm.qeln Exeter. The
terrace wash P din 2002
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godfather to Prince William, bought
inm The Bishops Avenue just as he wis
being ousted by the Greek colol
“Then the Irantans came in the late 1970s
when the Shah of Iran went into exile,"

4 Trevor,

LE

ﬁunng the first Iraq war, the Sundi
royal family was 5o fearful of invasion
thai it bought 11 houses in The Bishops
Avenue, which it still owns, in case it too
needed to go into exile. “In the 19805, the
Arabs eame when the price of oil went
berserk and they had money to spend,”

says Trevor. “More recently, we have had

Ihe explosion of Russian billionaires.”

These roads, set elose to Hampstead
Heath, where Keals and Shelley once
strolled, a place where Blake's “green
and pleasant land” is still intact,
represent all that is stable and safe in a
;\;{)ﬂdﬁi turmoil. The houses might sell

erall.

o+ Thie il ancl The Mansion ane for safe thiough
Glentree 020 8458 7311 and Savills 020 7016 3855

£oon helbik 1oy

Ty s ros i

faradrton
Inomlmmedlo Madmnm

Py q ik the
b hers relil Ear

p!nnkslmllhadbmnmd.lnrfn_fkﬂng,lhnhfnm
wiasoofod with blue asbestos: slmmdmwwmhahr
o TR et St
Ry

¢
h

4

} il
T ot o ¥ A

Y e T

825!

Kkl d T ol by LAt :

hibenittin it AT

mbesemlwmabme ﬂuemlymmmmund

o PR TR S m

1 PSR TN i i ienl

uwwun " ¥l
Instead of a matching ane Where is the sense in this?
CateDavies (Mrs)
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The Mansion, set in a 24 hour guarded avenue in Highgate, A N
is one of the finest new homes in London. H E RRISO
Over 16,400 square feet of light drenched space, generous VA RM A
and thoughtful living accommodation. LIGHT SPACE PLACE

Ready to move Into. Anil Varma, Managing Director

office: +44 (0) 20 8815 1400
mobile +44(0)7747 357 497

www.harrisonvarma.co.uk



